Investment Offering

5JDC

BROKERAGE SERVICES Hooters - 1712 Village West Parkway, Kansas City, KS
Tenant: Hooters of Kansas Speedway, LLC, a Kansas limited liability company
Guarantor: Hooters of America, Inc. (Corporate Guarantee)
Land: +/- 79,044 square feet
Building: +/- 6,000 square feet
Lease Type: NNN
Lease Term: 20 years with two (2) five (5) year options

Rent Commencement: October 25, 2005

Lease Expiration: October 30, 2025

Annual Rent: Yrs. 1-5 $240,361.56
Yrs. 6-10 $264,397.80
Yrs. 11-15 $290,837.52
Yrs. 16-20 $319,921.20

Option Yrs. 21-25 $351,913.32
Option Yrs. 26-30 $387,104.64

Next Rent Increase: October 30, 2010
Purchase Price: $2,861,440

Cap Rate 8.40%

Blended Cap Rate 10.02% (16 years left)

Brandon Heck For Information Contact: Steve Gasperi
P: 816.389.5728 P: 816.389.5729

bheck@jonesdevco.com Jones Development Company - 4520 Madison Ave., Suite 1®Gnsas City, MO 64111 sgasperi@jonesdevco.co

The information contained herein was obtained from sources we consider reliable. We cannot be responsible, however, for errors, omissions, prior sales, withdrawal from the market or change in price. Seller and broker make no representation as to the envir onme nt al condition of the property and r ec¢



Investment Offering

Hooters - 1712 Village West Parkway, Kansas City, KS

Key Facts about Village West

Over 10 million people visit Village
West Annually.

The target marketing radius for the cen-
ter is 250 miles.

The average visitor travels 82 miles to
visit the center.

Over 6,000 jobs created.
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